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autograph, Bonaparte, pour trente actions, is treasured
in  the  bank's  archives.    In   1806,  still  under
Napoleon's direction, a charter was granted which
for 130 years, with minor amendments, determined
its organic structure.    The experiment of State
banking had proved disastrous under the Revolu-
tion.   Napoleon was therefore at pains to establish
the private ownership of the Bank of France.
From the beginning, however, it was intrusted with
a privilege in the highest degree public.   It was a
bank of issue, with the function of printing money,
at first for Paris alone but soon for all France.   An
effort was  made,  by setting up  the  following
agencies, to strike a balance between the interests
of the country and those of the investors of capital:
a Governor and two Deputy-Governors, appointed
by the State;. a General Assembly, consisting of
the two hundred largest stockholders; three Cen-
seurs, or Auditors, elected by the General Assembly,
whose unanimous disapproval of any undertaking
sufficed to cancel it;   the Gonseil des Regents,
three of whom were appointed by the Treasury,
while twelve were elected by the General Assembly;
and  finally  a  General   Council  of twenty-one
members, including the Governor and Deputy-
Governors, the Censeurs and the fifteen Directors.
As the Auditors had no votes, it will be seen that at
sessions of the General Council the agents of the
Government, totalling six, could be out-voted two
to one by the representatives of capital, numbering
twelve.    As a check against the latter, it was
decreed that the term of Dkector should be limited